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Thang 4/2024: VN Index diéu chinh sau 5 thang ting
lién tiep

Nguyén Tuén Anh = Say khi tang trong}S thang Iiép tiép, chiitsc“') VN In(_iex g.iém ?,81%§o VSYi théng tr‘L.P’(')'C
Chuyén Vién Cao Cap xuong 1.209,52 diém trong thang 4. Khoi lvgng giao dich binh quén hang ngay giam
anh.nguyen@hsc.com.vn 18,9% so v&i thang trwdc xudng 21.682 ty dong, nhwng van cao hon 50,25% so vé&i
+84 28 3823 3299 Ext.160 binh quan ctia nam 2023.
= Hau hét cac nganh d&u ghi nhan tinh trang rut vén trong thang 4, trong d6 nganh ngan
hang, BDS va nang lvgng ghi nhan gia tri rat von I&n nhat. Thi trwong cling ghi nhan
khdi ngoai rut 259 triéu USD.

= Thj trwdng chirng khodan Viét Nam van cé strc hap dan hon so véi cac thi trwdng khac
trong khu vire. Chi sé P/E binh quan ctia cac cdng ty trong danh sach khuyén nghi cia
HSC nam 2024-2025 dwoc dw bao lan lwot & mirc 10,6 1an va 9 lan, thap hon binh
quan céc thi trwdng khac trong khu vue 1an lwot & mire 14,3 1an va 12,9 1an.

Tong hop bao cao phan tich ciia HSC

Diém nhén trong thang bao gébm bao céo nganh Hang tiéu dung thiét yéu - HLB & Quan 4o cla
ba Bui Nguy&n C3m Giang, c6 tiéu d& "Nang khuyén nghi déi véi STK [én Mua vao va TCM 1én
Té&ng ty trong do thi trwdng c6 ddu hiéu phuc hdi" (20/4/2024). Sau khi dot sut gidm trong nam
2023, nganh dét may dang c6 d4u hiéu phuc hdi. Kim ngach xuét khdu dét may cla Viét Nam
tang 8% so v&i cung ky lén 7,8 ty USD trong Q1/2024 do hang tén kho clia cac doanh nghiép
may mac I&n trén toan ciu gidm. Sau khi ting binh quan 14% va 17% dw bao cho ndm 2024-
2025, HSC ting dy bao loi nhuan thuan cho STK va TCM, hai cdng ty trong danh sach khuyén
nghi cda chung toi.

O mang cong nghiép, ba Ché Thj Mai Trang néng khuyén nghi d6i véi HVN 1én Mua vao (tor
N&m git) v6i gid muc tiéu mai la 18.400d (tiém nang tang gia 30%) trong béo cao “Khdi dau
chu ky méi tich cwe: nang khuyén nghi Ién Mua vao” (8/4/2024). Dya trén quan didm lac quan
hon, chdng t6i nhan thay nganh hang khdng c6 sw chuyén bién tich cuwc vé loi nhuan. Ching
t6i dw bao lgi nhuan thuan ctia HVN nam 2024 tang dang ké Ién 2,6 nghin ty déng (tr mirc 16
5,9 nghin ty dong clia nam 2023) va dv kién tang 19% trong ndm 2025 nh¢ hai nguyen nhan
(1) loi ich ngan han ti viéc tai co cAu tai cong ty con Pacific Airlines (JPA, HVN s& hiru 99% cb
phan) va (2) loi suat hanh khach va hé sb st dung ghé dwoc cai thién trong bdi canh ap luc
canh tranh giam.

O nganh Ngan hang, trong bao cao 'Trién vong loi nhuan manh mé nhwng van con thach thirc'
(13/4/2024), ba Pham Lién Ha da ha khuyén nghi déi véi VPB xudng Tang ty trong va giam 7%
gia muc tiéu xudng 22.800d, sau khi ha dw bao lgi nhuan nam 2024-2025 dwa trén cac xu hwéng
lam KQKD n&m 2023 thap hon dy bao. Trong bao céo 'Gia tré vé sat gia tri sau khi diéu chinh;
nang khuyén nghi Ién Nam gid"' (12/4/2024), 6ng Lé Khanh Tung duy tri gia muc tiéu dabi v6iBID
& mirc 49.600d nhung nang khuyén nghj lén Nam git (tv Giam ty trong) sau khi gia cb phiéu
gidm gan day. Ong Lé Khanh Tung cling ha khuyén nghi d6i véi TPB xudng Nam gitr (tlr Tang
ty trong) sau khi gia cb phiéu ting 12% trong 1 thang trwdc do, trong bao cao 'Than trong vé
trién vong twong lai; k/n Nam git' (11/3/2024).

Trong linh vic BDS, trong bao cao 'Nang khuyén nghi Ién Mua vao sau khi gid cb phiéu diéu

chinh gan day', dng Pham Ngoc Trung da nang 7,4% gia muc tiéu cta déi vai IDC 1én 63.500d
do dw bao thu nhap méi cao hon va viéc chuyén co s& dinh gia tir cudi ndm 2024 sang gitra
nam 2025. Sau khi gia cb phiéu gidam 14% trong 2 tuan trwéc dé, HSC nang khuyén nghj déi
v&i IDC I1én Mua vao (ttr Tang ty trong).

Ban géc bang tiéng Anh ctia bao cdo nay duoc phat hanh vao ngay 6/5.
VN Index va khéi lweng giao dich hang ngay tir thang 4/2022-2024

s T5ng khoi lvong giao dich (trigu cp) VN Index (cot phai)
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Thong tin & sw kién dang lwu y trong thang 4/2024

Th truéng Vit Nam:

Viét Nam tré thanh mat xich quan trong trong chubi gia tri ban din toan cau (Bao PAu tw ngay 26/4) — Chinh phu da bay t6 sv lac ﬁ::;;émnwang 8% - o
quan va ky vong cho viéc phat trién nganh céng nghiép ban dan tai Viét Nam tai mot hoi nghi then chét vé phat trién NQuUON Nhan Iwc  Temso wiai g 6.1% 2% 3.2%
duoc t6 chirc ngay 24/4/2024. V&i sy da dang hoa chudi cung tng va dién bién dia chinh tri phirc tap, cac nha san xuét thiét bi ban e — e T——
dan dang tim cach chuy&n nha may sang cac nwéc chau A. ZTW(”ESZ)) = ® ¥
Tap doan Nvidia c6 thé xay dwng mét trung tAm tri tué nhén tao tai TP.HCM (Bao Dau tw ngay 26/4/2024) — Trong chuyén tham  greeen — e
TP.HCM ngay 26/4/2024 ctia Pho chi tich Tap doan Nvidia Keith Strier, 6ng Phan Van Mai, Chu tich UBND TP.HCM, bay t& mong mudn  caodenma ciaremn wies uso) 1228 2 0,00%
Nvidia chon thanh phd nay 1am dia diém xay dwng trung tam tri tug¢ nhan tao méi va ciing tré thanh dbi tac xay dung 16 trinh d& (NG ceemmemenmsss e B oo
dung Al vao hé théng dich vu hanh chinh cong tai day. ;TG;JNDT:T;%;GTGD o 2 1030/
Tap doan Vsun Solar ctia Nhat Ban bat du san xuat tdm ban dén silicon tai Viét Nam (Bao Dau tw ngay 25/4) — Nha cung clp g el —
giai phap nang lvgng mat troi co vbn dau tw ctia Nhat Ban Vsun Solar da hoan thién chudi cong nghiép tich ho’p vOi viec san xuit tim Bl

ban dan silicon dau tién tai Viét Nam, dung dé san xuét tAm pin mét tréi. Mang KD Wafer Silicon (giai doan 1) ciia Vsun tai Viét Nam da e . s v
san xuat thanh céng san phdm tdm ban dan silicon loai N 182,2x182,2mm du tién theo ding ké hoach. ] i RETTE
S6 lweng nha cung cap cua Apple tai Viét Nam da tang Ién 35 trong nam 2023 (Bao Dau tw ngay 26/4/2024) — S6 lwong doi tac (i o aen \
clha Apple thanh lap nha may hodc van phong tai Viét Nam tang tlr 27 1én 35 trong giai doan 2022-2023, giup Viét Nam dirng dau khu  micim 2% % a12%
vire va thir 4 thé giGi & linh vire nay. Apple vira cong bé danh sach cac nha cung rng cho NDTC 2023 (nam tai chinh két thuc vao thang o o sy T
9/2023). Danh sach nha cung cép ctia Apple dai dién cho 98% chi tiéu trwc tiép clia Apple cho vat liéu, san xuét va 1&p rap cac san Ny o 79% 15.1% 58.3%
pham clia hang trén toan thé gidi trong ndm 2023. D s o om am
Tap doan Giant ctia Dai Loan xay dwng nha may xe dap tri gia 120 triéu USD tai Binh Dwong (B4o Dau tw ngay 23/4/2024) — T — o g pos
Thong tin trén dwoc chia sé tai cudc gap gitka 6ng Mai Hung Ding, Phé Chu tich thuwéng triec UBND tinh Binh Dwong va ba Bonnie Ta,  32™*"™*" s B
Cha tiCh Tép doan Giant, vao ngéy 22/4/2024. w.hrruyntheng - ,2% 7,9% 151%
Tap doan BOE cua Trung Quéc xay dwng nha may san xuat thiét bi dién tir tri gia 275 triéu USD tai Ba Ria-Viing Tau (Bao Dau I e

tw ngay 23/4/2024) — Nha san xuat man hinh hang dau Trung Qudc BOE Technology Group, nha cung (rng cho ca Apple va Samsung, e 272% soe% 1
da khdi cong xay dyng nha may thiét bj dau cudi théng minh giai doan 2 ngay 18/4 tai KCN chuyén sau Phi My 3, tinh Ba Ria-Ving 2%
Tau. V&i tdng vén dau tw hon 275 triéu USD, dy an chuyén 1&p rap, san xuét tivi, man hinh cé d phan giai cao cho may tinh, linh kién  vasss 201% oo rioe
dién tl, linh kién nhya. Dy an c6 cong suét trén 134,7 triéu san pham/nam. Véi dy an nay, BOE du kién sé tao ra doanh thu 1ty USD ™ o e o
m&i ndm va tao viéc lam cho hon 4.000 lao déng. anpp‘é 1.93% 257% 1,05%
Suntory PepsiCo déng thé nha mdy I&én nhat chau A-Thai Binh Dwong tai Viét Nam (Bao Dau tw ngay 22/4/2024) — Suntory o S
PepsiCo Viét Nam da dong thd nha may thir sau tai Viét Nam. Tong giam déc diéu hanh Suntory PepsiCo Viét Nam da noi vé& tdm quan s 20 uan oo
trong clia nha may nay véi phong vién Bich Ngoc clia Bao Dau tw. e e e
Céc chuyén gia dwa ra géc nhin vé nganh bén & cia Viét Nam (Béo DAu tw ngay 16/4/2024) — Nganh ban 1& chuyén doanh cia i o o rae
Viét Nam dang ching kién suw thay doi manh nhé sy mé rong clia tang I6p trung lwu trong thoi dai ky thuat sb, cing véi nhu cau ngay oo smes oo s o
cang tang ctia cac NDT nwéc ngoai véi cac ngudn tai tro va phwong phap tai tro méi. Ong Christophe Péron, di tac cla Index Partners — ames 0% sase  oaan
va James Miles-Lambert, chu tich diéu hanh cta Maison Retail Management International (Maison RMI) d& phac thao cach thirc phat s tem e o . aas
trién cta linh vwc nay MSCI Frontier -2193% 1154% 7:74%
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Nhan dinh thi trwéng

Tinh dén thoi diém cudi thang 4/2024, chi s VN Index da gidm 5,81% so voi thang trwdc, dong clra & mirc 1.209, 52 diém. Ty gia USD/VND gap nhiéu strc ép, bét 6n kinh té toan
cau va mat bang lai suat cao da &nh hwédng dén sy tang trwéng clia chi sé VN Index trong thdi gian gan day.

Trong thang 4/2024, thanh khoan thj trvdng giam 18,9% so voi thang trwde. Voi khéi lwong giao dich héng ngay dat 21.682 ty ddng trong thang 4, cao hon 22,8% so v&i binh quan
tinh tr dau nam va cao hon 50,25% so v@&i binh quan ciia nam 2023. Khoi lwong giao dich binh quan hang thang clia tat ca cac nganh chinh da cé sw cai thién dang ké tir dau
thang 3/2023. Thanh khoan trén thj triro'ng chirng khoan phai sinh chi s6 VN30 twong lai trong thang 4/2024 da tang 27% so véi cung ky.

Sau mirc tdng dang ké trong 9 thang trwdc dé, von héa toan thj trwéng da sut gidm nhe & mét s6 nganh chinh gém tai chinh, cdng nghiép, BDS va hang tiéu dung thiét yéu.

Khédi ngoai da ban rong 259 triéu USD trong thang 4/2024 — danh dau 13 thang ban rong lién tiép — theo d6 gia tri giao dich luy ké tir thang 3/2023 ghi nhan ban rong 2.183 triéu
USD. Céc quy ETF bi rat von tong cong 140,4 triéu USD trong thang 4/2024 chu yéu tir cac quy VFMVN Diamond ETF, Fubon ETF, FTSE Vietnam ETF, E1VFVN30 ETF va SSIAM
VNFIN Lead ETF. Chi cé quy SSIAM VN30 ETF thu hat 0,06 triéu USD trong thang.

Mac du thj trwéng cé thé méat nhiéu thdi gian hon dé phuc héi vé mirc ciia ndm 2021, nhwng dinh gia rat hap dan so véi cac nam trdc va so véi khu vie. Theo HSC, tang trwdng
EPS trong ndm 2023 theo phwong phap vén hoa gia quyén la -3,4%, cao hon binh quan cta khu virc. HSC du bao EPS dy phéng ndm 2024 & 2025 cuia cac doanh nghiép trong
danh sach khuyén nghi cia ching t6i sé 1an lwot tang 18,8% va 17,2% (twong dwong CAGR dat 13,3% trong giai doan 2021-2025). Theo d6, thj trwéng dang giao dich véi P/E dw
phéng 2024 & 2025 |an lwot chi 10,6 1an va 9 1an.

VN Index va gia tri giao dich hang ngay

= GTGD hang ngay (cd phiéu, cot trai) VN Index (c6t phai)
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Nguén: Bloomberg, HSC
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Tong hop cd phiéu ting manh nhat va giam manh nhat trong thang 4/2024

HSX HNX

Ma CK Gia Thay dbi % Ma CK Gia Thay doi Ma CK Gia Thay dbi % Ma CK Gia Thay doi

QCG 15.200 3.550 30,5% POM 2.760 -2.530 -47,8% PGS 32.600 5.000 18,1% DDG 3.300 -1.600 -32,7%
HVN 17.250 3.850 28,7% PSH 4.530 -3.070 -40,4% BVS 35.400 3.200 9,9% TAR 5.700 -2.500 -30,5%
LPB 20.900 4.050 24,0% FIR 6.410 -2.810 -30,5% HTP 13.800 1.200 9,5% VC2 8.200 -3.200 -28,1%
TDM 51.300 7.300 16,6% KPF 3.030 -1.290 -29,9% vC3 30.500 900 3,0% IDJ 4.600 -1.500 -24,6%
DCL 27.300 3.200 13,3% HPX 6.060 -2.240 -27,0% PVI 48.700 800 1,7% AMV 3.100 -1.000 -24,4%
MWG 54.900 6.250 12,9% DRH 3.730 -1.310 -26,0% PVS 39.700 600 1,5% CEO 18.100 -5.500 -23,3%
CMG 44.650 4.500 11,2% ST8 7.990 -2.560 -24,3% SCG 66.800 900 1,4% API 4.100 -1.100 -21,2%
PAC 33.250 3.250 10,8% HTN 12.850 -4.050 -24,0% SJE 20.500 200 1,0% L18 37.600 -9.900 -20,8%
FRT 161.000 13.100 8,9% EVF 13.150 -3.850 -22,7% DVM 11.500 100 0,9% APS 5.400 -1.400 -20,6%
NTL 40.800 3.200 8,5% DLG 1.850 -490 -20,9% THD 35.300 100 0,3% PLC 28.100 -6.600 -19,0%

10 CP c6 KLGD nhiéu nhat 10 CP c6 GTGD nhiéu nhat

Ma CK
NVL
VIX
MBB
SHB
DIG
STB
ACB
VPB
Ssli
HPG

S6 lwong
720.806.865
607.955.541
552.013.439
529.661.859
477.679.650
452.917.420
397.047.336
394.249.540
388.667.909
387.312.760

% Ma CK
68,4% DIG
57,7% SSI
52,4% STB
50,3% MBB
45,3% MWG
43,0% NVL
37,7% VIX
37,4% HPG
36,9% ACB
36,8% TCB

Trigu VND
14.728.772
14.149.608
13.214.675
13.204.146
12.530.294
12.249.917
11.342.875
11.274.398
11.232.109
11.232.278

%
63,3%
60,8%
56,8%
56,7%
53,8%
52,6%
48,7%
48,4%
48,3%
48,3%

10 CP NDTNN mua nhiéu nhat 10 CP NDTNN ban nhiéu nhat

Ma CK
ACB
MWG
FPT
HPG
MBB
STB
VCB
MSN
Ssl
TCB

Triéu VND
13.062.483
9.601.325
7.242.535
6.721.973
5.800.152
5.017.485
4.569.240
4.545.409
4.543.163
3.434.614

% Ma CK
ACB
VHM
FUEVFVND
MSN
43,9% MWG
FPT
187,4% VNM
HPG
32,1% MBB
VRE

Triéu VND
13.062.483
8.526.889
8.303.225
8.031.873
7.411.674
7.262.907
7.254.244
5.973.844
5.375.817
4.714.743

%

253,6%

141,1%

40,7%
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10 CP c6 KLGD nhiéu nhat 10 CP c6 GTGD nhiéu nhat

Ma CK
SHS
CEO
PVS
HUT
MBS
IDC
TIG
TNG
PVC
GKM

Sé lwgng
1.874.759.977
883.723.303
528.541.562
418.952.670
361.742.475
177.170.337
155.910.957
154.242.816
150.570.150
126.978.915

% Ma CK
3142,8% SHS
1481,5% PVS

886,0% CEO
702,3% IDC

606,4% MBS
297,0% HUT
261,4% GKM
258,6% TNG
252,4% DTD
212,9% PVC

Trigu VND
35.338.373
20.514.862
19.555.436
9.899.979
9.768.885
7.990.025
4.083.349
3.282.463
2.336.569
2.280.732

%
2803,9%
1627,7%
1551,6%

785,5%
775,1%
634,0%
324,0%
260,4%
185,4%
181,0%

10 CP NDTNN mua nhiéu nhat 10 CP NDTNN bén nhiéu nhat

Ma CK
PVS
IDC
SHS
CEO
MBS
TNG
DTD
BVS
HUT
LAS

Triéu VND

1.501.163

1.301.433
798.193
311.778
262.653
194.063
166.456
119.959
111.567
105.921

% Ma CK
7,3% PVS
13,2% SHS
2,3% IDC
1,6% CEO
2,7% MBS
5,9% TNG
7,1% BVS
7,6% HUT
1,4% TIG
6,0% VGS

Triéu VND
1.502.962
1.309.400
457.334
358.263
262.051
142.494
118.972
97.362
91.717
83.722

%
7,3%
3,7%
4,6%
1,8%
2,7%
4,3%
7,6%
1.2%
4,7%
3,8%
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Théng tin nganh

Trong thang 4/2024, cac nhdm nganh (theo dinh nghta cta Bloomberg) bi ban ra bao gém: Ngéan hang, Thiét bi & Dich vu Nang lwong, Thi treong vén,’Thiét bi, Dung cu & Linh
kién dién tr, Kim loai & Khai khoang, Thiét bi dién, Quan ly & Phat trien BDS, Thwc pham, Xay dwng & Kién truc, Hoa chat, Dich vu tién ich - Khi, San pham nganh xay dwng, Dau,
khi & nhién liéu, D6 udng, Dét may & Hang cao cap, Tap doan cong nghiép, Giai tri, Bao hiém, Hang lau bén, San xuat Bién ddc lap & Dién Nang lwgng tai tao.

Mot sé nhom nganh khac cling bi ban ra bao gE‘)m Ban & Dich vu CNTT, May méc, Ha téng giao théng, Van tai hang khong, va Dich vu tién ich — Nwérc.

Gia tri giao dich trung binh hang thang (ty dong)

T5/23 T6/23 T7/23 T8/23 T9/23 T10/23 T11/23 T12/23 T1/24 T2/24 T3/24 T424 % sv thang trwéc
Top nganh theo gia tri giao dich

Ngén hang 110.756 162.003 175.816 204583 190.295 113213 125.653 124.711 210.299 249.025 245276 211.049 -14,0%
Thiét bi & dich vu néing luvong 98.637 104.374 108.725 94.597 122.533 198.082 140.677 98.473 105.539 170.549 244.711 186.945 -23,6%
Thi treong vén 107.450 136.107 134.104 183.594 226.861 160.874 173.706 152.384 135.096 166.631 241.000 151.338 -37,2%
Banlé 22.487 44.241 65.729 78.644 79.250 65.080 71.050 56.753 62.039 72.051 116.411 129.497 11,2%
Thiét bi, dung cu & linh kign dién t&r 49.281 89.816 125.371 124.444 131.841 103455 68.908 77.298 91.246 105.229 201.483 116.317 42,3%
Dichwy CNTT 18.603 21.017 28.184 47.080 68.348 64.352 53.199 54.574 47572 76.186 100.397 112.786 12,3%
Kim loai & khai khoang 65.762 102.708 98.036 111.196 129.811 62.188 95553 97.508 90.728 102.581 117.700 75.295 -36,0%
Quan Iy & phat trién BDS 37.432 53.135 61.967 101.021 85.743 43241 59.069 47.234 41.421 55.855 83.221 62.729 24,6%
Thiét bi dign 44.028 80.891 64.930 79.910 104.147 56.808 72.110 77.655 42.094 55.397 101.915 61.023 -40,1%
May moc 18.039 14141 19.315 51.095 43625 21.661 27.189 28.357 25.140 28.788 45034 56.429 25,3%
Thyrc pham 27516 44.321 50.249 51.559 45217 34.967 39.017 51.724 39.788 58.272 75.704 52.841 -30,2%
Xay dung & kién tric 34.134 40.220 43.305 53.222 51.385 34.331 38.694 34.651 36.661 46.365 64.267 42.221 -34,3%
Thyrc pham 23.073 40.816 44.106 46.330 57.716 40.323 35.773 31.303 42423 48.238 54.193 35.444 -34,6%
Ha téng giao thdng 21.846 35.282 38.753 41.946 46.616 41.369 27.662 21.180 23.279 41812 53.461 33.425 -37,5%
Hoa chét 13.079 23.485 24.644 21.278 22423 17.347 14572 24.353 19.573 33.046 47.586 24715 -48,1%
Dich wy ién ich - Khi 501 1.003 1.256 758 1.147 593 371 512 692 1.198 16.739 19.208 14,7%
Dét may & hang cao cp 7976 13.500 18.884 15.090 13.650 8.402 8.046 10.953 12.260 13.797 23.436 18.717 -20,1%
San phém nganh xay dung 19.872 29.389 19.966 17.717 16915 17.461 18516 15.105 12.492 22176 26.372 17.437 -33,9%
Danganh 21662 30.249 30.816 37.636 32341 13237 12,978 16.530 11.479 13.293 22260 15.773 29,1%
Déu, khi & nhién ligu 7.859 8019 14.246 12618 28,079 23.148 19.336 14.529 12.859 13.895 23.843 15.582 -34,6%
D6 ubng 5.351 6.174 7.197 10.805 12.840 8.237 12.816 11.164 11.565 17.689 23.790 11.933 -49,8%
San xudt dién doc lap & dién NLTT 12.602 12.464 13.277 16.531 9.876 6.502 6.628 4.786 4794 6.759 7.690 6.991 9,1%
Dich w ién ich - Nudrc 2,647 1.698 5.064 3788 5.009 3.785 1.947 3.524 4.096 4.020 4.703 6.977 48,4%
Gidi tri 1.272 1.725 1.336 1.562 909 6.375 9.280 13.750 8.843 14.987 19.732 6.918 -64,9%
Hang gia dung lau bén 9514 11.512 13.333 13.855 8.648 6.534 3.226 4.590 2.823 3797 8.112 5.207 -35,8%

Ghi chu: *Cac nhém nganh theo dinh nghia cia Bloomberg
Ngudn: Bloomberg, HSC
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Danh sach cac cé phiéu Iwa chon hang dau cua HSC

Thay ddi trong 30 ngay:
IDC, VGC dwoc thém vao trong khi PLX, PVS, BWE bij loai ra

HSC Gia Gia Tiémning Vén héa Tang trwéng EPS PIE P/B Loi suat cb tirc
M3 CK khuyén nghi déng ctra muc tiéu tang/giam (triéu USD) 2023 2024F 2025F 2023 2024F 2023 2024F 2023 2024F 2025F
Tai chinh: Ngan hang & Bao hiém
ACB Mua vao 28.200 35.000 24,1% 4.303 15,6% 9,6% 11,1% 7,0 6,4 5,7 1,5 1,3 1,1 3,1% 3,5% 4.1%
TCB Mua vao 47.200 51.000 8,1% 6.532 -10,9% 26,3% 22,7% 9,2 7,3 6,0 1,3 11 1,0 - 3,2% 3,2%
VCB Tang ty trong 91.100 101.800 1,7% 20.003 10,3% 19,8% 14,9% 15,4 12,9 11,2 3,1 2,3 2,0 0,0% 0,9% 0,9%
Tai chinh: Dich vu tai chinh
SSI Mua vao 36.800 45.200 22,8% 2.156 36,2% 4,5% 17,4% 23,7 22,7 19,3 24 2,3 2,3 2,7% 3,3% 4,1%
BDS
KDH Mua vao 36.500 45.200 23,8% 1.146 -441% 1,6% 69,6% 40,3 39,7 23,4 2,2 2,1 1,9 0,0% 0,0% 1,4%
PDR Mua vao 25.500 32.886 29,0% 819 -40,5% -37,3% 66,9% 28,0 447 26,8 2,2 2,1 1,9 0,0% 0,0% 0,0%
DXS Mua vao 7.850 8.900 13,4% 177 -113,0% N/m 197,9% (73,8) 57,6 19,4 0,8 0,8 0,7 0,0% 6,4% 6,4%
VGC Mua vao 54.400 61.300 12,7% 958 14,4% -26,5% 7,7% 5%3 7,2 6,7 1,0 0,9 0,8 0,0% 0,0% 0,0%
NLG Mua vao 44.100 53.300 20,9% 663 -13,2% 16,1% 34,5% 35,1 30,2 22,5 1,8 1,8 1,7 2,3% 2,3% 2,3%
Cong nghiép: Van tai
VEA Tang ty trong 39.366 44.400 12,8% 2.010 -18,4% -3,7% 8,7% 8,2 8,6 7,9 2,0 2,0 2,0 13,1% 11,5% 11,3%
HAX Tang ty trong 16.300 16.400 0,6% 60 -85,6% 213,6% 43,9% 44,0 14,0 9,8 1,3 1,4 1,4 1,8% 3,1% 6,1%
HVN Tang ty trong 21.950 25.000 13,9% 1.909 47,5% N/m -61,9% (8,2) 6,1 16,1 (2,8) (5,1) (7,4) 0,0% 0,0% 0,0%
Cong nghiép: Vat liéu - Kim loai cong nghiép
HPG Mua vao 31.850 37.800 18,7% 7.276 -19,4% 79,4% 37,4% 271 15,1 11,0 1,8 1,6 1,5 0,0% 1,6% 3,1%
Céng nghiép: Tw liéu san xuét
CTR Tang ty trong 129.300 146.800 13,5% 581 -0,3% 10,2% 22,3% 38,0 34,5 28,2 7,4 6,4 5,5 2,1% 0,8% 0,9%
Hang tiéu dung
VNM Mua vao 66.200 96.300 45,5% 5.435 4,8% 13,5% 9,3% 17,4 15,3 14,0 4.4 4,0 3,6 5,8% 5,8% 5,8%
PNJ Mua vao 98.000 118.300 20,7% 1.288 5,2% 18,5% 16,4% 17,5 14,8 12,7 3,3 2,9 2,4 2,0% 2,0% 2,0%
MSN Mua vao 75.800 92.900 22,6% 4.261 -88,3% 396,8% 123,9% 257,9 51,9 23,2 41 3,1 2,7 - - -
MWG Mua vao 60.500 65.400 8,1% 3.476 -95,9% 1687,8% 57,1% 527,8 29,5 18,8 3,8 3,5 3,0 0,0% 0,8% 0,8%
VHC Mua vao 77.500 91.600 18,2% 569 -53,6% 28,3% 5,8% 15,5 12,1 11,4 1,7 1,6 1,5 2,6% 2,6% 2,6%
ANV Mua vao 32.200 37.300 15,8% 169 -94,3% 559,6% 10,6% 106,0 16,1 14,5 1,5 1,4 1,4 3,1% 3,1% 3,1%
Cong nghé, vién théng & Internet: CNTT
FPT Mua vao 136.000 147.900 8,7% 6.785 21,2% 20,2% 18,3% 26,7 22,2 18,8 6,9 6,3 5,8 1,5% 1,5% 1,8%
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C6 phiéu HSC khuyén nghi: Cac chi sé chinh, dwa trén sé liéu tong hop nganh

Tiém nang tang gia téng thé danh muc khuyén nghi cia HSC la 14,1%

Pinh gia 2021 2022 2023 2024F 2025F
P/E 13,64 12,66 12,92 10,69 9,05
P/B 2,38 2,13 1,85 1,62 1,44
Tang trwdng EPS 32,3% 2,3% -3,4% 18,8% 17,2%
ROE 17,4% 16,8% 14,3% 15,2% 13,5%
Loi suat ¢ tirc 1,4% 1,2% 1,3% 1,8% 2,0%
Tai chinh: Ngan hang Tiém nang tang/giam: 20% Céng nghiép: Tw liéu san xuat Tiém nang tang/giam: 11%
2021 2022 2023 2024F 2025F 2021 2022 2023 2024F 2025F
P/E 16,35 10,54 9,92 8,20 7,77 PIE 32,36 15,73 13,65 12,21 14,32
P/B 2,91 2,13 1,78 1,43 1,35 P/B 5,47 4,09 3,98 3,55 3,70
Tang trwéng EPS 28,2% 37,9% 6,8% 21,0% 19,7% Tang trwong EPS 0,8% 66,2% 17,3% 9,8% 9,2%
ROE 20,0% 22,1% 19,5% 19,1% 19,1% ROE 22,7% 26,9% 28,1% 26,2% 25,9%
Loi suét cb tirc 0,7% 0,0% 1,7% 1,9% 2,1% Loi suat cé tirc 2,2% 4,6% 4,7% 4,4% 4,4%
Tai chinh: Bao hiém Tiém nang ting/giam: 26% Hang tiéu dung - TP&BU, Thuéc la Tiém nang tang/giam: 33%
2021 2022 2023 2024F 2025F 2021 2022 2023 2024F 2025F
P/E 15,66 19,05 15,39 15,86 14,41 PIE 12,65 19,34 34,85 18,62 15,93
P/B 1,40 1,45 1,37 1,31 1,26 P/B 3,05 3,89 3,68 3,34 2,95
Tang trwéng EPS -18,2% 23,7% -3,0% 20,5% Tang trwéng EPS -4,2% -21,0% 72,1% 39,2%
ROE 9,2% 7,5% 9,2% 8,4% 9,0% ROE 28,2% 21,7% 18,5% 21,7% 21,6%
Loi suat cb tirc 2,2% 7,5% 2,4% 2,5% 2,8%  Loisuétcd tic 4,1% 3,3% 3,4% 3,6% 4,2%
BDS: Phat trién BDS Tiém nang tang/giam: 34%  Hang tiéu dung khéng thiét yéu - HLB & Quan ao Tiém nang tang/giam: 9%
2021 2022 2023 2024F 2025F 2021 2022 2023 2024F 2025F
P/E 13,25 14,25 9,03 (2,53) 9,70 P/IE 22,70 12,19 22,83 17,66 14,90
P/B 1,47 1,40 1,21 1,12 1,02 P/B 2,07 1,81 1,77 1,71 1,74
Tang trwéng EPS -4,8% 7,5% 3,9% 28,8% Tang trwong EPS 64,0% -38,7% 25,4% 12,7%
ROE 22,0% 14,2% 14,2% 10,6% 9,1% ROE 14,9% 18,0% 10,9% 12,5% 14,3%
Loi suét cb tirc 1,9% 3,0% 1,0% 1,5% 1,3% Loi suat cé tirc 3,6% 4,5% 3,3% 5,0% 5,3%

Ghi chi: Di liéu cé phidu va nganh HSC khuyén nghj dua trén tinh toén ty trong vén héa thj truong

Ghi chi: “Tiém ndng tang/gidm” cda mbi nhém nganh 14 tiém ndng tang/gidm binh quén dbi véi gid muc tiéu cia toan b céc cb phiéu trong nhém nganh dé
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BDS: Xy dwng & Vit liéu x4y dwng Tiém nang tang/giam: 8%  Cong nghiép: Van ti Tiém nang tang/giam: 29%  Hang tiéu dung khong thiét yéu: Ban 18 Tiém nang tang/giam: 4%

2021 2022 2023 2024F 2025F 2021 2022 2023 2024F 2025F 2021 2022 2023 2024F 2025F
PIE 79,41 90,52 19,95 18,48 1504  PIE #N/A 8,28 40,96 20,42 #N/A  PIE 23,27 17,04 194,77 29,28 17,75
P/B 2,69 2,63 241 2,25 220 PB #N/A 2,59 245 2,18 #N/A - PIB 3,34 3,19 3,27 3,01 3,20
Téng trwéng EPS 29,0% 230,7% 7,7% 356%  Tang trwong EPS -3,2% 20,7% 88,2% #N/A  Tang trwéng EPS 10,7% -70,4% 496,4% 45,7%
ROE 14,1% 18,2% 14,2% 14,1% 148%  ROE #N/A 32,3% 18,8% 15,7% #N/A ROE 26,7% 21,6% 6,4% 12,8% 19,2%
Loi suit ¢ tirc 1,9% 38% 2.2% 34% 36%  Loisultch tirc #NIA 2.2% 28% 25% #NA  Loi suét cd tirc 17% 1,5% 14% 1,5% 1.2%
Tai chinh: Dich vu tai chinh Tiém nang tang/giam: 20%  Cong nghiép: Vat lidu - Héa chat Tiém nang tang/giam: <%  Codng nghg, Vién théng & Internet: CNTT Tiém nang tang/giam: 30%

2021 2022 2023 2024F 2025F 2021 2022 2023 2024F 2025F 2021 2022 2023 2024F 2025F
PIE 10,57 25,56 2549 22,03 17,30  PIE 6,84 341 14,11 17,00 1571  PIE 36,50 22,92 18,94 15,50 17,38
P/B 2,32 2,24 2,21 2,16 216 PB 1,72 1,29 1,36 1,37 138 PB 8,82 5,78 5,35 4,85 5,37
Tang trwéng EPS -60,4% 5,0% 14,3% 30,7%  Tang trwéng EPS 104,1% -76,1% -16,3% 4,8%  Tang trwéng EPS 21,8% 21,0% 22,3% 18,3%
ROE 27,0% 10,3% 9,0% 9,8% 125% ROE 28,3% 44,5% 9,4% 8,2% 91% ROE 25,8% 21,2% 29,4% 32,9% 32,4%
Loi sut cd tirc 4,1% 3,7% 2,8% 3,1% 40%  Loisuét cd tirc 6,2% 13,9% 8,0% 5,6% 44%  Loisuét cd tir 1,4% 2,1% 2,1% 2,1% 2,0%
Pa nganh Tiém nang tang/giam: 3%  Cong nghiép: Vat liéu - Kim loai cong nghiép Tiém nang tang/giam: 3% Dichvyyté Tiém nang tang/giam: 5%

2021 2022 2023 2024F 2025F 2021 2022 2023 2024F 2025F 2021 2022 2023 2024F 2025F
PIE (66,55) 18,89 30,36 (77,88) (21,9) PIE 3,56 19,27 64,35 16,97 993 PE 12,93 11,51 12,96 13,69 11,85
P/B 1,70 1,51 1,44 1,47 168 PIB 1,36 1,63 1,56 1,44 127 PB 2,42 1,96 1,65 143 1,38
Téng trwéng EPS 450,0% -37,8% -139,0% -294,6%  Tang trwéng EPS -83,0% -36,2% 239,1% 38,0%  Tang trwéng EPS 4,2% -11,6% -5,4% 24,1%

ROE -2,8% 8,3% 49% -1,9% -74%  ROE 46,5% 8,2% 5,2% 8,9% 135%  ROE 20,3% 18,1% 14,1% 1,1% 11,9%
Loi suét co tirc - - - - Loisuétco tirc 17% 0,0% 0,0% 1,6% 31%  Loisultco tirc 0,6% 0,5% 0.5% 0,5% 0.5%

Ghi chir: “Tiém ndng tang/gidm” cia mbi nhém nganh 14 tiém néng tang/gidm binh quan dbi véi gid muc tisu cua toan b céc cb phiéu trong nhém nganh dé
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Bao cao tém lwgc Thi tri gay 27/5/2024

2 z

C6 phiéu HSC khuyén nghi: Cac chi sé chinh, chi tiét tirng c6 phiéu

Khuyén nghj
Tai chinh: Ngén hang 113% .S 30.667,9 93 88 T4 18 15 13 21,3% 18,8% 18,8% Tai chinh: Ngén hang
ACB Ngan hang TMCP A Chéau Mua vao Nguyén Thanh Tung, CFA  27.950  35.000 252% 27.7000 HSX 300% 00% - 4028 4414 4905 15,6% 9,6% 11,1% 69 63 57 15 13 11 31% 36% 41% 248% 22.1% 213% ACB
BID Ngén hang TMCP Déu tu vé Phéttrién Vigt Nam Nam gitr LéKhanh Ting  49.800  49.600 04% 48.600,0 HSX 300% 128% 10030 3812 4501 5130 19.4% 18,1% 14,0% 131 11 97 24 19 17 08% 10% 10% 20,0% 18,5% 184% BID
CTG  Ngan hang TMCP Cdng thuong ViétNam Mua vao Pham Lién Ha,CFA 33000  38.300 16.1% 32.350,0 HSX 300% 28% 1928 3728 4279 5335 19.3% 14.8% 247% 89 7 6.2 14 12 11 - - 24% 17.3% 17.2% 18,6% CTG
HDB  Ngan hang TMCP Phattrién T.P Ho Chi Minh Tang tytrong Pham Lién Ha,CFA  24.350  26.600 9.2% N 23.500,0 HSX 200% 13% 351 3482 4260 5106 30,0% 22.3% 19.9% 70 57 48 16 13 10 41%  21%  21% 24.1% 24,6% 237% HDB
LPB Ngan hang TMCP Buu dién Lién Vigt Gidm tytrong Nguyén Thanh Tung, CFA 23250  14.500 -37,6% 20.600,0 HSX 50% 4,0% 755 1749 1852 2290 -25,1% 59% 237% 133 126 102 18 16 14 - - - 144% 14.7% 16,0% LPB
MBB  Ngén hang TMCP Quan doi Mua vao Nguyén Thanh Ting, CFA 23200 27.900 20.3% 22.900,0 HSX 240% 00% 10 3683 3950 4412 18,3% 72% 1,7% 63 59 53 13 11 09 19% 22% 25% 245% 21.8% 20,6% MBB
MSB  Ngan hang TMCP Hang hai Vigt Nam Mua vao Nguyén Thanh Ting, CFA 14300 17.300 21,0% 14.100,0 HSX 300% 04% 40 2552 2758 3295 9.8% 8,1% 19.5% 56 52 43 09 08 07 - - - 17,5% 16.2% 16,5% MSB
QOCB  Ngan hang TMCP Phuong Dong Tang tytrong Pham Lién Ha,CFA 14400  15.800 9.7% 3 13.850,0 HSX 220% 00% 05 1608 2168 2437 5.9% 34.8% 124% 90 6,6 59 10 09 08 - - - 121% 14.2% 14,0% 0ocB
STB Ngan hang TMCP Sai Gon Thuong Tin Mua vao LéKhanh Tung 28000  37.800 35,0% 27.8000 HSX 300% 66% 1364 4072 5700 7.899 52,3% 40,0% 38,6% 69 49 35 11 09 07 - - 18,1% 20,9% 234% STB
TCB  Nganhang TMCP Ky Thuong Viét Nam Mua vao Pham Lién Ha,CFA 46400  51.000 9,9% 48.100,0 HSX 225% 01% 39 5111 6453 7920 -109% 26,3% 22.1% 91 72 59 13 11 10 - 32%  32% 14,8% 16.4% 17,6% TCB
TPB Ngan hang TMCP Tién Phong Nam gitr LéKhanh Ting  18.150  18.900 41% 17.950,0 HSX 300% 12% 181 2027 2682 3373 -287% 32.3% 25.8% 90 68 54 12 11 10 - 55% 55% 13,7% 171% 19,0% TPB
VCB  Ngan hang TMCP Ngoai thuong Viét Nam Tang tytrong Pham Lién Ha,CFA  90.700 101.800 12.2% i 91.000,0 HSX 300% 65% 12921 5899 7067 8.122 10.3% 19.8% 14.9% 154 128 12 31 23 20 00% 09% 09% 21.9% 19.9% 19.0% \CB
VB Ngan hang TMCP Quéc té VigtNam Tang tytrong LéKhanh Tung 22200  24.200 9.0% 21.850,0 HSX 205% 00% - 3375 3994 4976 0.8% 18,3% 246% 66 56 45 15 12 10 - 45%  45% 24.3% 243% 251% VIB
VPB Ngan hang TMCP ViétNam Thinh Virgng Tang tytrong Pham Lién Ha,CFA  18.300  22.800 24.6% 19.050,0 HSX 300% 24% 1351 1433 2168 2795 -47,3% 51.3% 289% 128 84 65 11 10 09 55% 55% 55% 86% 12,3% 14,6% \PB
Tai chinh: Bao hiém 3,8% 35.7333 151 155 138 16 16 15 11,0% 10,5% 1,1% Tai chinh: Béo hiém
BVH  Tap doan Bao Vigt Tang tytrong Pham Lién Ha,CFA  41.700  46.000 10.3% E 40.550,0 HSX 490% 22,6% 2748 2365 2303 2775 13.2% 26% 20,5% 176 181 160 15 14 13 23% 24% 26% 84% 7.8% 9,0% BVH
MG Tong CTCP Béo hiém Quén doi Nam gitr Pham Lién Ha,CFA  19.000  17.900 -5.8% 17.050,0 HSX 100,0% 83,5% 1076 1333 1312 1456 443% -16% 11.0% 143 145 130 17 16 15 32% 53% 58% 11,9% 1.1% 116% MG
PVI CTCPPVI Nam gitr Pham LiénHa,CFA 53000  44.500 -16,0% 49.600,0 HNX 1000% 404% 1970 3977 3822 3951 1,7% -39% 34% 133 139 134 18 17 17 57% 57% 57% 12,7% 12,6% 12,6% PV
Dich vy tai chinh 153% 1.336 35.166,7 269 213 19,7 23 21 21 10,1% 10,5% 11,3% Dich vu tai chinh
Ssl CTCP Ching khoan SSI Mua vao LéKhanh Tung 36450  45.200 24.0% 2134 35.950,0 HSX 1000% 558% 11908 1552 1622 1904 36,2% 45% 174% 235 25 191 24 23 23 27% 33% 41% 10,2% 109% 12,6% ssi
\Cl CTCP Ching khoan Ban Viet Nam gitr LéKhanh Tung  50.000  49.500 -1.0% 854 48.550,0 HSX 1000% 789% 6736 1128 1814 1897 -433% 60,8% 46% 443 216 264 30 23 26 24% 24% 30% 1% 9.4% 10,5% \CI
WD CTCP Chiing khoan VNDIRECT Mua vao LéKhanh Ting 21300  26.200 23,0% 1018 21.000,0 HSX 100,0% 80,1% 8159 1658 1545 1572 65,5% 6.8% 18% 128 138 135 16 16 14 23% 23% 38% 13,0% 11,3% 10,8% WD
Bét dong san: Phét trién bat dong san 14,9% 1278 345225 136,1 483 182 18 1,7 16 9.9% 7.8% 9,6% B4t dong san: Phat trién bét dong san
CRE  CTCPBAtdong sén Thé Ky Tang tytrong Bii Thi ThuyTrang 8440  9.300 10.2% 154 84400 HSX 500% 458% 704 5 32 3N 992%  5041% 10459% 15748 2607 27 07 07 07 - - - 0.0% 0,3% 3,0% CRE
DXG  CTCP Tap doan DétXanh Tang tytrong Bui Thi Thiy Trang  17.500  19.300 10,3% 495 17.100,0 HSX 50,0% 30,0% 1488 381 159 293 60%  -584% 85,0% 459 1104 59,7 13 12 12 - - - 25% 11% 2,0% DXG
DXS  CTCP Dichw BDS DAt Xanh Mua vao BUi Thi Thiy Trang ~ 7.970 8.900 1,7% 180 72200 HSX 500% 299% 537 (106) 136 406 -113,0% Nim  197,9% (749) 585 196 08 08 07 00% 63% 63% -1.0% 13% 3,8% DXS
IDC Téng cong ty IDICO - CTCP Mua vao Pham Ngoc Trung  63.600  63.500 0.2% 824 63.400,0 HNX 49,0% 26,5% 2181 4221 5295 5643 24.7% 254% 6,6% 151 120 13 42 39 35 73% 63% 63% 281% 33.7% 32,8% IDC
KBC  Téng CTCP Phattrién Do thi Kinh Bc Mua vao Pham Ngoc Trung  31.000  39.800 284% 935 30.250,0 HSX 49.0% 26,2% 2445 2646 1127 3763 310%  -574%  2340% 17 275 82 13 13 11 - - 32% 119% 47% 14.4% KBC
KDH  CTCP Déu tw va Kinh doanh nha Khang Bién Mua vao Ho Thi Kiéu Trang, CFA 36600 45200 23,5% 1.149 36.400,0 HSX 490% 103% 1186 905 920  1.560 -441% 16% 69,6% 404 398 235 22 21 19 00% 00% 14% 57% 54% 8,6% KDH
NLG  CTCP Déu twNam Long Mua vao Pham Ngoc Trung 45100  53.300 18,2% 678 424000 HSX 500% 19% 128 1257 1459 1963 -132% 16,1% 34,5% 359 309 230 18 18 17 22%  22% 22% 53% 59% 7.8% NLG
NVL  CTCP Tap doan Déu tw Dia bcNo Va Banra HO Thi Kiéu Trang, CFA 14450 12,000 -17,0% 1.107 14.2000 HSX 49.0% 455% 503,7 351 (710)  (1.165) 689% -3021%  -64.2% 411 (204) (124) 07 08 08 - - - 1.8% 37% 64% NVL
PDR  CTCP Phattrién BAtdong san PhatDat Mua vao Bui Thi Thuy Trang  26.500  32.886 24.1% 851 25,5000 HSX 490% 413% 3511 M 57 952 -405%  -37.3% 66,9% 291 464 278 23 22 20 00% 00% 00% 7.1% 4.8% 75% PDR
PHR  CTCP Cao su Phuéc Hoa Tang tytrong Pham Ngoc Trung  59.800  66.300 109% 318 60.600,0 HSX 490% 307% 976 4592 2806  3.206 -299%  -389% 14.3% 130 213 186 22 22 20 88% 33% 25% 17.9% 10.3% 113% PHR
VGC  Téng CTCP Viglacera Mua vao Pham Ngoc Trung 54400  61.300 12,7% 958 54.600,0 HSX 490% 43,7% 4182 7571 5565 5995 14.4% -26,5% 77% 53 73 67 10 09 08 00% 00% 00% 20.3% 12,7% 12,1% VHM
VHM  CTCP Vinhomes Tang tytrong Ho Thi Kiéu Trang, CFA 40350 ~ 47.500 17.7% 6.900 40.250,0 HSX 490% 305% 21019 7571 5565 5995 144%  -265% 7.1% 53 73 6,7 10 09 08 00% 00% 00% 20.3% 127% 121% VHM
VRE  CTCP Vincom Retail Mua vao Bui Thi Thuy Trang  23.150  32.200 39,1% 2,066 223500 HSX 49,0% 20,8% 4291 1940 1724 1936 612%  -112% 123% 19 134 120 14 13 11 43% 43% 43% 124% 9,9% 10,0% VRE
Bét dong san: Xay dyng va Vat liéu xay dyng 212% 282 68.200,0 1181,2% 31,0% 284% 278 212 16,5 08 08 08 00% 22% 22% 3,0% 4,0% 5,0%ng san: Xay dieng va Vit ligu xay dung
CTD  CTCP Xaydyng Coteccons Mua vao HO Thi Kiéu Trang, CFA  71.800  87.000 212% 282 68.200,0 HSX 1000%  3:8% 108 2580 3380 4.340 1181.2% 31,0% 284% 218 212 165 08 08 08 00% 22% 22% 30% 4,0% 5,0% CTD
Panganh 18% 6.728 46.350,0 876 4437 (225) 15 16 17 1,7% 3,5% 14% Danganh
vic CTCP Tap doan Vingroup Nam gitr HO Thi Kiéu Trang, CFA 45500  46.300 18% 6.728 46.350,0 HSX 490% 362% 24336 519 1041 (2.025) T78%  1004%  -2946% 876 437 (225) 15 16 17 - - - 17% 35% -14% Vi
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Cang nghiap: Giao thong van tai 68%  17.021 60.530,0 320 162 143 28 22 17 00% 00% 00%  205% 119%  150%  Congnghiép: Giao thong vin tai
ACV Tong cong tyCang hang khong \igtNam - CTCP Tang tytrong Ché Thi Mai Trang ~ 98.095  112.800 15,0% 8.337 97.9000  UPCoM 490% 453% 37800 3362 4537 5125 15,5% 35,0% 13,0% 290 215 190 42 36 31 00% 00% 00% 15,5% 18.0% 173% ACV
DRC  CTCP Cao suDaNéng Tang tjtrong Trén Thi Thu Nga, CFA 33650  34.000 1.0% 157 337000 HSX 49,0% 36,1% 567 2089 2377 2998 -19.6% 138% 26,1% 16,1 142 12 22 20 19 36% 45% 45% 132% 14.8% 174% DRC
GMD  CTCP Gemadept Ném gi Ché ThiMaiTrang 84000  87.600 43% 994 83.000,0 HSX 490%  06% 59 7335 4290 4304 1224%  -415% 0.3% 15 196 195 30 28 28 30% 30% 24% 287% 14.7% 138% GVD
HAX  CTCP Dich w Ot Hang Xanh Tang tytrong Tran Thi Thu Nga, CFA 15750 16400 41% 58 16.200,0 HSX 50,0% 34,6% 200 370 1.161 1670 -856%  2136% 43,9% 425 136 94 13 14 13 19% 32% 63% 34% 9,5% 131% HAX
HWN  Téng Cang tyHang khong Viét Nam - CTCP Téng tytrong Ché Thi Mai Trang ~ 22.600  25.000 106% 1965 21.8000 HSX 300% 234% 4596  (2678) 3570 1360 47,5% Nm  -619% (8.4) 63 166 29) (5.2) (76)  00% 00% 00% 408%  -583%  -371% HW
PVT  CTCP Van tai Déu khi Mua vdo Ché ThiMai Trang ~ 29.000  30.909 6,6% 405 293000 HSX 49,0% 357% 1449 2765 3416 4045 14.8% 23,6% 18.4% 105 85 72 15 14 12 31%  31% 31% 15,5% 171% 177% PVT
SCS  CTCP Dich w Hang héa Sai Gon Tang tjtrong Ché ThiMaiTrang 90300  96.000 6,3% 335 88.000,0 HSX 300% 40% 135 4906 6789 7265 -24,8% 384% 70% 184 133 124 64 50 44 50% 50% 50% 359% 442% 39,5% SCS
VEA Téng Cong ty May dong lyc va may nong nghiép Viét Nam Téng tytrong Trén Thi Thu Nga, CFA  40.161  44.400 10,6% 2061 37.0000 UPCoM 49,0% 456% 9396 4667 4492 4882 -184% -3,7% 87% 85 88 81 20 21 20 127% 112% 110% 243% 23,5% 256% VEA
VIC  CTCP Hang khdng Vietiet Nam gitr Ché Thi Mai Trang  109.100 107500 1,5% 2321 117.300,0 HSX 300% 127% 2945 657 3539 6308 157%  438,6% 78,3% 166,1 308 173 39 33 27 09% 14% 24% 115% 17,0% we
VTP Tong CTCP Buu chinh Viettel Tang tytrong Trén Thi Thu Nga, CFA  81.000  89.600 106% 387 821000  UPCoM 49,0% 41.8% 1619 3119 3188 3688 48,0% 22% 15,7% 260 254 220 62 58 53 19% 19% 19% 25,6% 237% 253% VTP
Cang nghiap: Vat ligu - Hoa chat 05% 1484 30.666,7 581 199 176 13 13 13 51%  69%  74%  Congnghiép:Vatliéu-Hoa chit
DCM  CTCP Phan bon Dau khi Ca Mau Tang tjtrong Truong HongKim 38750 39.000 06% 806 362000 HSX 49,0% 40,5% 3266 2095 2121 2188 -74,3% 13% 32% 185 183 177 21 21 20 52% 52% 39% 108% 113% 116% DCM
DPM  Tong CTCP Phan bon va Hoa chat Dau khi Ném giir Truong Hong Kim ~ 36.000  37.900 53% 553 34.700,0 HSX 49,0% 40,7% 2251 1327 1753 1801 -90,7% 32,1% 28% 211 205 200 12 12 12 56% 42% 42% 41% 59% 6,1% DPM
LTG  CTCP Tép doan Loc Troi Gidm tytrong Truong Hong Kim -~ 22813 21.100 -15% 85 211000  UPCoM 490%  4.8% 41 168 1.033 1438 -96,7%  516,1% 39.2% 1288 209 150 07 07 07 00% 00% 00% 05% 34% 45% LTG6
Céng nghiép: Kim loai va Tu ligu sén xuét 97% 7937 256333 77 156 109 1“3 i 3%  85%  11,0%ngnghigp: Kim loai va Tu igu san xuat
HPG  CTCP Tép doan Hoa Phat Mua vao VG Thi Ngoc Han, CFA ~ 31.300  37.800 20.8% 7.148 31.200,0 HSX 490% 237% 16934 1175 2109 2898 -19.4% 794% 374% 266 148 108 18 16 14 00% 16% 32% 6,9% 113% 13.9% HPG
HSG  CTCP Tép doan Hoa Sen Tang tjtrong V6 Thi Ngoc Han, CFA  21.950  24.400 12% 531 212000 HSX 49,0% 29.2% 1548 49 1400 1875 -884% 27733% 340% 4506 157 "7 13 13 12 00% 00% 00% 0.3% 81% 105% HSG
NKG  CTCP Thép Nam Kim Tang tytrong VG Thi Ngoc Han, CFA 24900 24.200 28% 257 245000 HSX 50,0% 36,3% 934 446 1517 2446 1942%  240,1% 61,3% 558 164 102 12 09 08 00% 00% 00% 22% 6,3% 8,5% NKG
Cang nghigp - T ligu san xust 92% 1246 908750 194 163 141 35 31 29 233%  28%  225% Cang nghigp - T ligu san xust
BMP  CTCP Nhya Binh Minh Giam tytrong V6 Thi Ngoc Han, CFA 109.600 102200 6.8% 352 119.000,0 HSX 1000% 154% 543 12717 11703 10137 49,9% 80%  -134% 86 94 108 33 33 35 115% 105% 91% 392% 35,6% 31,6% BWP
CTR  Tong CTCP Céng trinh Viettel Tang tytrong Trén Thi Thu Nga, CFA 129.100 146,800 137% 580 135.300,0 HSX 49,0% 39,1% 2266 3401 3748 4583 0.3% 10,2% 22.3% 380 344 282 74 64 55 21% 08% 09% 285% 264% 27.8% CTR
DHC  CTCP Dang Hai Bén Tre Tang tytrong V6 Thi Ngoc Han, CFA  40.900  48.700 19,1% 129 39.000,0 HSX 500% 121% 167 3812 4456 5573 -29.7% 16,9% 251% 107 92 73 17 12 11 24% 30% 30% 16,4% 154% 15,7% DHC
PTB  CTCPPhu Tai Tang tytrong Trdn Thi ThuNga, CFA 69.400  77.000 11.0% 184 702000 HSX 250% 0,1% 03 3659 5774 6936 -46,7% 57.8% 20,1% 190 120 100 17 16 14 36% 36% 43% 9,1%. 136% 14.9% PTB
Hang tiéu diing thiét yéu - TP&BU, Thudc I 21,0% 12438 574571 60,7 18,1 133 26 23 21 147% 174% 15,7% tiéu diing thiét yéu - TP&BU, Thubc la
ANV CTCP Nam Vigt Mua vao Treong Hong Kim ~ 31.750  37.300 175% 167 30.700,0 HSX 49,0% 46,8% 779 304 2003 2215 -943%  559,6% 10,6% 1045 158 143 15 14 13 31%  31% 31% 14% 9.2% 9.7% ANV
FMC  CTCP Thyc pham Sao Ta Tang tjtrong Treong Hong Kim -~ 50.600  59.300 172% 130 500000 HSX 49,0% 18.3% 237 4222 5265 5719 -10.2% 247% 86% 120 96 88 16 15 13 40% 40% 40% 14.0% 16,1% 15,8% FMC
MSN  CTCP Tép doan MaSan Mua vao TrinHuong My 73900 92900 251% 44153 722000 HSX 49,0% 20.2% 8397 294 1460 3271 -883%  3968%  1239% 2514 506 228 40 30 27 - - - 16% 6,8% 126% MSN
QNS CPTBubng Quang Ngai Tangtjtrong  Bui Nguyén CAm Giang, CFA  49.022  55.000 12,2% 582 490000  UPCoM 490% 338% 1966 7472 8017 7999 697%  118%  02% 69 6,1 62 17 15 13 7% 81%  T1% 272%  263%  229% QNs
SAB  Tong CTCP Bia - Rugu - Nude gidi khat Sai Gon Tang tytrong Tran Huong My 57.500  71.200 238% 1448 57.600,0 HSX 1000% 39.4% 5710 3228 3336 3581 -59,6% 33% 74% 178 172 16,1 32 33 33 61% 61% 61% 184% 19,3% 208% SAB
VHC  CTCP Vinh Hoan Mua vao Treong Hong Kim ~ 75.900  91.600 20,7% 558 757000 HSX 1000% 67.8% 3780 5000 6415 6788 -53,6% 283% 58% 162 18 12 17 16 15 26% 26% 26% 116% 13.8% 13,5% VHC
WM CTCP Sira Vit Nam Mua véao Tran Hwong Mj 65800 85300 296% 5401 67.000,0 HSX 1000% 489% 26411 3821 4317 4717 52% 130% 9.2% 172 152 140 43 40 38 59% 59% 59% 288% 30.2% 29.9% VNM
Hang tiéu diing khong thiét yéu - HLB & Quan 4o 73% 463 418833 297 196 173 20 21 20 10,0% 123% 13,4% diing khéng thiét yéu - HLB & Quén do
STK CTCP Soi Thé Ky Muavao  BUiNguydn Cam Giang, CFA  31.000  39.000 258% 116 30.800,0 HSX 1000% 82,6% 95,7 928 1509 1663 -67.8% 62,6% 10,2% 334 205 186 18 18 18 00% 48% 48% 55% 9.0% 9,8% STK
TCM  CTCP Détmay- Dau tw - Thuong mai Thanh Cong Tangtytrong  Bui Nguyén Cam Giang, CFA 52500  50.200 -44% 191 45.250,0 HSX 500% 1.9% 36 1211 2009 2385 -52,8% 659% 18,7% 434 26,1 220 24 23 21 12%  17% 29% 6,6% 106% 11.8% TCM
TLG  CTCP Tap doan Thién Long Ném g BuiNguyén Cm Giang, CFA  51.100  51.300 04% 156 49.600,0 HSX 1000% 77.3% 1208 4147 4179 4526 -10,5% 08% 83% 123 122 13 19 21 21 68% 68% 68% 177% 174% 187% 6
Hang tiéu diing khong thiét yéu - Ban I -3.2% 5713 95.800,0 1205 353 223 59 53 45 61% 17,1% 19,7%4ng tiéu diing khang thiét yéu - Ban 18
DGW  CTCP Thé gisi s Tang tytrong TrénDangManh  63.800  69.400 88% 418 61.800,0 HSX 49,0% 24,8% 1038 2134 3069 3685 -49,1% 438% 20,1% 299 208 173 41 36 32 08% 16% 16% 14.2% 186% 19.7% bDew
FRT CTCP Ban 18 Kythuat s6 FPT Gidm tytrong Tran Huong Mj 162000 82000 -49.4% 503 163.900,0 HSX 49,0% 137% 686 (1659) 2137 4033 -157,9% Nim 88,7% 97.7) 758 402 124 14 94 00% 06% 06% -11.9% 15,7% 25,6% FRT
MWG  CTCPDau t Thé giéi Di dong Mua vao Tran Huong Mj  61.000 65400 72% 3.504 60.800,0 HSX 490%  1.0% 364 15 2049 3220 -959% 1687,8% 57,1% 5322 298 189 38 35 30 00% 08% 08% 0.7% 122% 17,3% MWNG
PNJ  CTCP Vang bac D4 quy Phi Nhuan Muavao  Bii Nguyén Cam Giang, CFA  98.100 118.300 20,6% 1289 96.700,0 HSX 490%  0.0% 01 5584 6617 7705 52% 18,5% 16.4% 176 148 127 33 29 24 20% 20% 20% 21,6% 21.9% 21.7% PNJ
Cong nghg, Truyén thong & Internet: Cong nghé thang tin 72% 6.883 134.100,0 0,0% 00% 00% 271 25 19,1 70 64 59 00% 00% 00% 28,1% 299% 32,4% théng & Internet: Cong nghé théng tin
FPT CTCPFPT Mua vao V6 Thi Ngoc Han, CFA 138.000  147.900 72% 6.883 134.100,0 HSX 490% 00% 5095 6124 7244 212% 20.2% 18,3% 211 25 191 70 64 59 14% 14% 18% 281% 299% 324% FPT
Dichwuyté 84% 595 681250 187 172 146 22 22 2 168%  131%  146% Dichwuyté
DHG  CTCP Duoc Héu Giang Giam tytrong  Bui Nguyén Cam Giang, CFA 115.800 95800 -17.3% 595 116.400,0 HSX 100,0% 46,1% 2742 7770 6832 7390 62%  -121% 82% 149 169 157 31 32 32 30% 65% 65% 230% 192% 21,0% DHG
TNH  CTCP Bénh vign Qudc té Thai Nguyén Ném g BuiNguyén C4m Giang, CFA 20500  20.600 05% 89 19.850,0 HSX 490%  92% 82 1244 1477 1521 -14.8% 54% 29.3% 165 174 135 13 12 11 105% 71% 83% TNH
Tra
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Khéi lwong giao dich

Sau dot ting trong thang 3/2023, thanh khoan thi trwerng gidm dang ké trong thang 4/2024. Khéi lwong giao dich binh quan hdng ngay dat 21.682 ty ddng trong thang 4, thap hon 18,9%
S0 v&i mirc binh quan cua thang 3 va cao hon 50,25% so véi mirc binh quan nam 2023. Ré rang khéi lwgng giao dich binh quan hang thang cua tat ca cac nganh chinh c6 cai thién
dang ké tir thang 3/2023. Cuc Du trir Lién bang My duw kién sé& gidm lai suét trong ndm 2024 sau khi neo gitr & mirc cao. Cac ngan hang trung wong trén thé giéi 4n dinh mirc I3i suat
cao lam can tré dong vén chay vao thi triudng québc té, trong do co thi triedrng Viét Nam. Tuy nhién, ap luc 1én ty gia dang dnh hudng dén kha néng tang trwdng cla thi treong.

Gia trj giao dich binh quan theo thang cua cac nganh cha chét Gia tri giao dich binh quan ngay

ol T3i chinh ~ —@—BBS —8— /3t iy  ==@==Nang lrong  —®— Cdng nghiép

Bon vi Ty dbng IR i3 tri GD binh quan ngay (triéu USD, cdt trai) —@— % tAng trweding (cot phai)
250.000 1.000 300%
247%
900 250%
200.000 800
700 200%
150.000 600 150%
=7 105%
74% 100%
100.000 400 - 58%
300 35% 1 510 24% /.\ 29% 20% | 50%
T 200 —v -10% I ]\_2?% oqo ] 1% -
100
0 ] - | [ | . . . _50%
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Nguén: Bloomberg, HSC Nguén: Bloomberg, HSC
Gia tri mua/ban hang thang cuia nha dau tw ca nhan Khéi lwong mua rong ctia NDT NN hang ngay trén HSX trén tong KL mua rong
mmmm Tiéng KLGD toan thi treéng (ty ddng)
e T BGia trimuavac MGia tribanra mm— Gid tri mua vao cia khdi ngoai (ty dang)
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Ngubn: HSX, HNX, HSC Nguén: FiinPro, HSC
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Maijor industry market capitalization slightly decreased in April 2024 after significant recovery over the previous nine months.

Bién thién vén héa thi trwéng hang thang cua cac nganh cha chét*

—e— Tai chinh —e—Cong nghiép —e—BbS —e—Nang lvong —e— Hang tiéu dung khéng thiét yéu
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Ghi chu: *Céac nganh dwa trén dinh nghia cua Bloomberg
Nguén: HSC
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Chua thé tham gia thj trweorng

Khdi ngoai da rut rong 259 triéu USD trong thang 4/2024, danh d4u 13 thang rat von lién tiép, nang tong gia tri rat rong 1én 2.183 triéu USD ké tw thang 3/2023. Cac cb phiéu nhin

chung bj ban rong trong thang trwéc bao gdbmBWE, SSI, CTG, DIG, VRE, VPB trong khi cac ¢ phiéu dwoc khdi ngoai mua vao nhiéu nhat bao gdm MWG, BID, VNM, SAB, VHM,

VCB va VIC.
Giao dich hang thang cta nha dau tw t6 chirc & NDT ca nhan Gia tri mual/(ban) rong cia NDT nwéc ngoai trén HSX va HNX hang thang
— i tri muafl}én r?!ﬂg clia NBT cd nhan (ty dong) B i3 tri mua/ban rong cda NBT td chire (ty dong) m— HSX (triéu USD) m— HNY, (trigu USD) Gid tri mua rang Iy ké (trigu USD, cdt phai)
/N Index (cdt phai)
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Tai khoan giao dich méi

Trong thang 3/2024, hon 163.838 tai khoan giao dich chirng khoan méi dwgc mé. Trong nam 2023, sé lwong tai khoan chirng khoan méi tang thém 395.290 don vi, nang tong sé 1én
7,29 triéu tai khoan (twong dwong 7,4% dan sb). Cé khoang 575.528 tai khoan da bi xéa trong nam 2023. Day la 1an dau tién TTCK ghi nhan sy sut gidm vé sé lwong tai khoan chirng
khoan ctia nha dAu tw trong nwéc. Viéc lam sach di¥ liéu ngudi dung sé gitp ddi chiéu théng tin ciia ngudi dung véi Co sé div liéu qudc gia vé dan cw dé dadm béo trung khép va loai
bd di¥ liéu sai, trung 1ap hoac théng tin do.

I KLGD hang thang (triéu cp) —8— 354 lwong tai khoan mé méi (% so véi thang trude, cot phai)
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Ngudn: VSD, FiinPro, HSC
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Bao cao tom lwoc Thi trwong Ngay 27/5/2024

Dong von cua quy ETF

Céc quy ETF bi rat tdng cong 144,4 triéu USD trong thang 4/2024, chu yéu tir quj VFMVN Diamond ETF, Fubon ETF, FTSE Vietnam ETF, E1VFVN30 ETF va SSIAM VNFIN Lead ETF.
Chi c¢6 quy ETF SSIAM VN30 thu hat 0,06 trigu USD von.

Dong vén cua quy ETF Viét Nam (triéu USD) Méi twong quan giira gia ETF so vé&i VN Index
mmmmm FTSE Vietnam ETF s VanEck Vectors Vietnam ETF mmmmm |Shares MSCI Frontier 100 ETF VN Index FTSE Vietnam Index VanEck Vectors Vietnam Index
m Prenia MSC) Vietnam ETF el AL — VP M\VI Diamond ETF ——— iShare MSCI Frontier 100 Index Premia MSCI Vietnam Index E1VFVN30 ETF
——0=Téng VFMVN Diamond ETF SSIAM VNFIN Lead ETF
150
140
100 80.20 130
50 120
110
0
100
(50)
90
(100) o
(150) 70
. 60
(200)
T3R3 T4R3 T523 T6R3 T723 T8R3 TO23 TI023 T3 T1223 Ti24 T224 T34  T44 L2 R US/2: S 16/2: R /2 R 5725 /25 (725 U172 S 272 1725 G 12725 G (524 G = 24
Nguén: Bloomberg, HSC Nguén: Bloomberg, HSC
Dong vén ETF 1 thang (triéu USD) Dong vén ETF tir ddu nam (triéu USD)
Téng (144,40) I Tong (630,44)
Fubon ETF (39,16) N Fubon ETF W 4035
SSIAM VN30 ETF 0,06 SSIAM VN30 ETF 1,95
SSIAM VNFIN Lead ETF (22,42) I SSIAM VNFIN Lead ETF (129,04) m—
VFMVN Diamond ETF (30,71) N VFMVN Diamond ETF (340,58) I
E1VFVN30 ETF (7,86) W E1VFVN30 ETF (81,54) mm
Premia MSCI Vietnam ETF 29N 1 Premia MSCI Vietnam ETF (5,65) |
iShares MSCI Frontier 100 ETF (25,13) 1IN iShare MSCI Frontier 100 ETF (212,45) I
VanEck Vectors Vietnam ETF = VanEck Vectors Vietnam ETF Il 7064
FTSE Vietnam ETF (16,21) I FTSE Vietnam ETF B 2588
Nguén: Bloomberg, HSC Nguén: Bloomberg, HSC
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Bao cao tom lwoc Thi trwong Ngay 27/5/2024

Thi trirdng chirng khoan trong khu vwc

Thi trwéng chirng khoan Viét Nam van hap dan so véi cac québc gia trong khu vire. Theo HSC, ting trudng EPS du bao dat 18,8% trong nam 2024, cao hon murc binh quan ctia khu vue.
Cho nam 2024, loi nhuan dy kién sé tang dang ké so v&i mirc binh quan ca khu vire. Tuy nhién, mirc ting trwdng thu nhap nam 2024 sé cham hon nam 2023 do chinh sach tién té tiép
tuc that chat, ap lwc ty gia hdi doai va cling nhw hau qua ctia lam phat s& anh hwéng dén tang trwéng loi nhuan doanh nghiép. P/E dw phong ndm 2024 va 2025 chi lan lwot 1a 10,6 1an va
9 1an v&i mlre ting trwdng EPS 1an lwot 1a 18,8% va 17,2% trong ndm 2024 va 2025.

P/E 2023, Tang trwéng EPS

®P/E (l&n, cot trai) * Tang trwdng EPS so v&i clng ky (%)

30,0 10%
4 8%
250 1,0%
[ ]
200 -2,5% -394 0%
[ ]
[ ]
15,0
' -9%

10,0 -10%

5,0 -17,8%

0]
0,0 -20%

Singapore Philippines Trung Quéc Viét Nam (CP HSC Malaysia Han Quéc Indonesia Thai Lan Bai Loan
khuyén nghi)

Nhat Ban

Ngudn: Bloomberg, HSC

P/E 2024, Tang trwéng EPS

BP/E (l&n, cottrai) * Tang trwdng EPS so v&i cing ky (%)
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Singapore Trung Qudc Han Qudc Viét Nam (CP HSC Philippines Indonesia IMalaysia Thai Lan Bai Loan An Do Nhat Ban

khuy&n nghi)

Nguén: Bloomberg, HSC
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P/E dw phéng 2025, Tang trwéng EPS

B P/E (lan, c6t trai) * Tang trwdng EPS so vé&i cung ky (%)

250 30%
0,
200 22 4%
[ ]
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10,0 °
10%
50
0,0 . . 0%
Han Quoc Viét Nam (CP HSC Trung Quéc Singapare Philippines Indonesia Malaysia Thai Lan Pai Loan An Bé Nhat Ban

khuyén nghi)

Ngudn: Bloomberg, HSC
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Bao cao tom lwoc Thi trwong Ngay 27/5/2024

Cac thi trwong chirng khoan trén thé gioi
Hiéu suét tuyét déi cua VN Index so véi MSCI FM, MSCI EM (T1/2018 = 100)

Hiéu suét tuyét déi cda VN Index Hiéu suét tuyét ddi cda thi treérng MSCI can bién Hiéu suét tuyét déi cda thi treérng MSCI méi noi
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Nguén: Bloomberg, HSC

ROE cua VN Index va MSCI FM, MSCI EM P/E dw phéng cua VN Index va MSCI FM, MSCI EM
_Vén héa thl tru'b’ng VN Index (triéu USD, C@t phél} —ROE (VN Index, %) —PIE dv phéng cha VN Index — PJE dir phéng cla thi_tru%‘)’ng MSCI can bién
=——— ROE (thi trierng MSCI cén bién, %) ———ROE (thi trieérng MSCI mi ndi, %) ——— P/E di phéng cuia thi trrérng MSCI mi ndi
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T4MO  TI0M9  T420 TI020 T421  TI0P24  T422  TH022  T4R23 TIOR3 T4I24 16 ARSI S 2R AL LS 20 L L e BRI, 28 S s L, 2 F UL 2oL 2y

Nguén: Bloomberg, HSC Nguén: Bloomberg, HSC
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Ngay 27/5/2024

Thi trwdrng tién té

DXY EUR/VND GBP/VND
120 Euro/VND Bang Anh/VND
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Nguén: Bloomberg, HSC Nguén: Bloomberg, HSC Ngudn: Bloomberg, HSC
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Thi trirdng hang héa
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Ngay 27/5/2024

Vang Thép (cudén can néng) DPuwéng
Bonvi: USDit oz Bonvi: USDIMT Ben vi: USD/pound
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Nguén: Bloomberg, HSC Nguén: Bloomberg, HSC Nguén: Bloomberg, HSC
Cao su Xang dau Dau Brent
Bonvi: USD/kg Bonvi: USD/gallon Benvi: USDithing
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Dw bao kinh té vi mé ciia HSC

Ty gia

Ty gia (VND: USD) (cudi n&m) 22,700 23,210 23,155 23,085 22,765 23,555 24,265 24,600
Ty gia (VND: CNY) 3,268 3,562 3,317 3,535 3,579 3,415 3,418 3,370
GDP va viéc lam

Téc d6 tang trwédng GDP hang nam (%) 6.94 7.47 7.36 2.87 2.58 8.02 5.05 6.00
GDP (ty USD) 277 304 332 346 369 404 421 457
GDP binh quan d&u ngwoi (USD) 2,958 3,202 3,398 3,558 3,745 4,060 4,200 4,518
Tai khoan vang 1ai/GDP (%) -0.60 1.89 3.67 4.35 -2.21 -0.27 6.69 3.28
No cong/GDP (%) 48.8 46.2 42.8 43.8 44.7 38.0 39.8 40.2
No Chinh pht/GDP (%) 411 39.5 37.4 38.5 39.6 34.7 36.8 36.9
Tham hut ngan sach Nha nwéc (% GDP) 2.18 2.21 2.09 2.71 3.76 3.60 4.46 3.55
Téng dw no tin dung / GDP 103.5 102.9 106.3 115.0 124.4 125.3 132.4 137.8
Ty 1& that nghiép, cubi nam (%) 2.24 2.19 2.15 2.63 3.56 2.32 2.26 2.30
Gia ca

Lam phat binh quan 12 thang (% so v&i cung ky) 3.5 3.5 2.8 3.2 1.8 3.1 &3 3.5
CPI, cubi nam (% so v&i cung ky) 2.6 3.0 5.2 0.2 1.8 45 3.6 35
Tién té va lai suat

Lai suét diéu hanh (%) 6.50 6.25 6.00 4.00 4.00 6.00 4.50 4.50
Lai suét qua dém lién ngan hang (%) 1.7 3.9 1.4 0.2 0.7 4.4 0.5 2.5
Tang trwdng tin dung (yly %) 18.3 10.7 13.6 12.2 13.6 14.2 135 14.5
Cung tién M2 (nghin ty dong) 8,195 9,212 10,574 12,111 13,402 14,227 16,005 18,086
Cung tién M2 (% so v&i cung ky) 15.0 124 14.8 14.5 10.7 6.2 12,5 13.0
Du trir ngoai héi (ty USD) 49 55 79 95 107 85 88 101
Lai suét tién gGi 12 thang (%) 6.5 6.8 6.8 5.6 5.5 7.4 4.8 55
Tran |4i suét huy dong (< 6 thang, %) 5.0 5.0 5.0 4.0 4.0 6.0 4.75 4.5
Trai phiéu Chinh pha ky han 5 ndm (%) 4.2 4.4 24 1.2 1.0 46 1.9 25
Trai phiéu Chinh pht ky han 10 nam (%) 5.1 4.9 3.2 20 29 4.8 22 2.8
Thwong mai va kinh té déi ngoai

Can can thwong mai (ty USD) 27 7.2 10.9 19.9 3.3 12.1 28.3 243
Tai khoan vang lai (ty USD) -1.7 5.8 12.2 15.1 -8.1 -1.1 28.2 15.0
Kim ngach nhap khau (ty USD) 211 238 253 263 333 360 326 362
Kim ngach nhap khéu (% so v&i cung ky) 21.8 12.5 6.7 3.7 26.7 8.0 -9.2 11.0
Kim ngach xuét khau (ty USD) 214 245 264 283 336 372 355 387
Kim ngach xuét khau (% so véi cung ky) 21.5 14.5 8.0 6.9 18.9 10.6 -4.6 9.0
No nwéc ngoai (ty USD) 108 110 123 129 140 146 154 167
No nwéc ngoai/GDP (%) 38.9 36.1 36.9 37.3 37.8 36.2 36.6 36.5
V(f)n FDI giai ngén (ty USD) 17.5 19.1 20.4 20.0 19.7 22.4 23.2 246
Von FDI cam két (ty USD) 35.9 35.5 38.0 28.5 31.2 27.7 36.6 39.9
Kinh doanh & Tiéu dung

PMI nganh san xuét (cudi nam) 52.5 53.8 50.8 51.7 52.5 46.4 48.9 50.9
Gia tri san xuét cbng nghiép 1.2 1.4 6.2 9.5 8.7 0.2 5.8 8.1
(% so véi cung ky) (cudi nam)

Gia tri sx nganh ché bién ché tao (% so vé&i cung ky) (cudi ndm) 17.8 13.7 7.0 13.1 10.9 0.6 7.6 10.0

Ghi chd: Lam phét binh quén 12 thang la lam phat binh quén truot 12 thang cda lam phét t5ng thé so véi cuing ky, str dung phép tinh trung binh nhén.
Lam phat trung binh 12 thang tai thoi diem t0 = [(1 + lam phat y/y tai thoi diém t-11) x...x((1 + lam phat y/y tai thoi diem t0)]"(1/12)-1
Nguébn: Bloomberg, GSO, IMF, MoF, WB, HSC
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Bao céo tom lworc Thi trrong Ngay 27/5/2024

Tuyén bo mién trach
Ban quyén thudc vé CTCP Chirng khoan Thanh phd HS Chi Minh (HSC) 2021.

Bao cao nay dwgc HSC hoac mét trong cac chi nhanh viét va phat hanh dé phan phdi tai Viéet Nam va nwéc ngoai; phuc vu cho cac nha
d4u tw td chirc chuyén nghiép 1a khach hang clia HSC va ddng y nhan cac san pham nghién ctru phan tich danh cho khach hang t chirc
ctia HSC. Néu quy doc gia khong thudc dbi twong nha dau tw néi trén, bao cao nay sé khéng nham phuc vu quy déc gia va quy doc gia
khoéng nén doc hoac dwa vao néi dung bao cao nay.

Bao cao nghién ctru nay dwoc viét véi muc tiéu duy nhét 1a cung cap nhitng théng tin khai quat dén nha dau tw té chirc. Bao céo nay
khdéng nhdm t&i nhirng muc tiéu du tw cu thé, tinh trang tai chinh cu thé hay nhu cau cu thé cla bat ky ngwdi ndo nhan duoc hodc doc
béo céo nay. Nha dau tw phai co quyét dinh clia riéng minh dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé cia minh. Cac théng tin
cling nhw y kién trong bao cdo khéng mang tinh chat m&i chao mua hay ban bét cv chirng khoan, quyén chon, hop ddng twong lai hay
cbng cu phai sinh nao tai bat ky Ianh thd cé quyén tai phan ndo. Bdng thoi, cac théng tin cling nhw y kién trong bao cdo ciing khéng nham
muc dich quang céo cho bat cv cdng cu tai chinh nao.

Y kié'n, d béo va uéc tinh chi thé hién quan diém cla nguoi viét tai thdi diém phat hanh, khéng dwoc xem la quan diém ctia HSC va ¢
thé thay déi ma khong can théng bao. HSC c¢6 thé dwa ra khuyén nghi hodc nhan dinh khac déi véi cac ddi twong nha dau tw khéng déng
y v&i ndi dung clia bao cao nay. HSC khong ¢6 nghfa vu phai cap nhat, stra dbi bao cao nay dwdi moi hinh thrc cling nhw thdng bao voi
nguoi doc trong trdng hop cac quan dlem dw bao va wdc tinh trong bao cao nay thay ddi hoac tré nén khéng chinh xéc. Théng tin trong
bao cdo nay dwoc thu thap tir nhidu ngudn khac nhau va ching t6i khéng dam bao vé sy hoan chinh ciing nhw d8 chinh xac ctia théng
tin.

HSC c6 thé st dung cac nghlen clru trong bao cao nay cho hoat ddng mua ban chirng khoan tw doanh hodc mua ban ching khoan cho
cac quy ma HSC dang quan ly. HSC c6 thé giao dich cho chinh céng ty theo nhirng goi y vé giao dich ngan han cua cac chuyen gia phan
tich trong bao cao nay va cung c6 thé tham gia vao céc giao dich chirng khoan trai ngwoc véi y kién tw van va quan diém thé hién trong
bo cao nay. Nhan vién ctia HSC c6 thé c6 loi ich tai chinh & nhivtng chirng khoan dwoc dé cap trong bao céo nay hodc cac céng cu co
lién quan. HSC c6 thé c6 nghiép vu ngan hang dau tw hodc tim kiém méi quan hé hop tac kinh doanh véi nhitng cong ty dwoc dé cap dén
trong bao co nay.

Nha du tw phai leu y réng gia va khéi lvgng giao dich clia cac cong cu tai chinh ludn bién dong, co thé 1én hoac xuéng. Nhirng dién bién
trong qua khtr, néu cé, khong ham y cho nhirng két qua twong lai.

Bao cdo nay |3 tai san ctia HSC va khong dwoc cong bd rong rai ra cong ching, vi vay khéng ai dwoc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phéi bat ky ndi dung nao ctia bao céo hay toan bd bao céo vi bat ky muc dich nao néu khoéng cé van ban chép
thuan ctia HSC. Moi ca nhan, t6 chirc sé chiu trach nhiém ddi véi HSC vé bat ky tén that hodc thiét hai nao ma HSC hoéc khach hang cla
HSC phai chiu do b4t ky hanh vi vi pham theo Tuyén b mién trach nay va theo quy dinh ca phap luat.

Giai thich cac mirc danh gia cé phiéu danh cho khach hang té chirc

Mua vao: Ky vong téng gia trén 20% trong khoang thoi gian 12 thang
Tang ty trong: Ky vong tang gia tir 5% dén 20% trong khoéng thoi gian 12 thang
N&m gitr: Ky vong ting gia hodc gidm gia dwéi 5% trong khoang thdi gian 12 thang
Giam ty trong: Ky vong gidm gia t&» 5% dén 20% trong khoang th&i gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang thoi gian 12 thang

-iNSC

TRU SO CHiNH CHI NHANH HA NOI

Tang 5 & 6, Toa nha AB Tang 2, Toa nha Cornerstone ]
76 Lé Lai, Quan 1, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F: (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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